ously In a speech before the Pacific Roads Commission in Washington, and all the influences that he and his railroad company could control were arrayed against it. Realizing, at last, that Mr. Hani-man was not a man to be ignored or pushed aside, Mr. Schiff decided to propose a compromise. It would be better, he thought, in the interest of a prompt and successful reorganization, to secure Mr. Harriman's cooperation than to work at cross-purposes with him- He therefore brought about another interview, in the course of which he explained more fully the circumstances that seemed to make necessary the election of Winslow S. Pierce as first chairman of the executive committee. The latter, Mr. Schiff said, had been instrumental in bringing the business to Kuhn, Loeb & Co. in the first place, and he was supported, (moreover, by powerful Union Pacific interests which were more or less hostile to Mr, Harriman. "However," said Mr. Schiff, "if you will cooperate with us, I '11 see that you are made a director of the reorganized company and a member of the executive committee. Then, if you prove to be the strongest man in that committee, you'll probably get the chairmanship in the end."
11 All right/1 said Harriman, "I'm with you/1 He then joined the syndicate and took a "participation" to the amount of $900,000.